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SCHEDULE OF PERIODIC SERIES WHICH DO NOT APPEAR EACH MONTH 


NAME OF SERIES* PERIOD OF ISSUE 


| a2s0 NET CHANGE IN CORPORATE SECURITIES ISSUED _ jwancn | sune | seer. | vec. | 
cae | RORGNG.SART ALS, CURBERTSRRT® ANP CMMILITIES, | aan 
Q-320 ASSETS OF NON-INSURED PENSION FUND san | apa | suey | ocr. | 
om [amzamememmerrm [om [oom [me [oe 
Q-450 OVER-THE-COUNTER VOLUME IN NYSE LISTED STOCKS aan | apm | suey | ocr. | 
o-sze | UNGOMOLIDATEB RAYA PSE CATE Ostedy ee 


$-111 SEMI-ANNUAL SUMMARY OF CHANGES IN SELECTED 
STOCK MARKET INDICATORS 


$-121 SEMI-ANNUAL SUMMARY OF AVERAGE PRICES OF 
SHARES TRADED ON U.S. STOCK EXCHANGES 


$-245 FOREIGN SECURITIES ISSUES SOLD IN THE UNITED STATES 


A-120 ANNUAL SUMMARY OF MARKET VALUE AND VOLUME 
OF SALES ON U.S. STOCK EXCHANGES 


A-130 ANNUAL SUMMARY OF ROUND-LOT AND ODD-LOT 
SHARE VOLUME ON THE AMEX (WEEKLY AND MONTHLY ) 


A-140 ANNUAL SUMMARY OF ROUND-LOT SHARE VOLUME ON 
THE NYSE (WEEKLY AND MONTHLY ) 


A-143 ANNUAL SUMMARY OF ODD-LOT SHARE VOLUME ON FEB. 
| THE NYSE (WEEKLY AND MONTHLY ) 
A-160 GROWTH RATE TRIANGLE OF NYSE AND AMEX JAN. 
SHARE VOLUME 








A-190 SECURITIES LISTED ON EXCHANGES 


A-250 DOMESTIC CORPORATE SECURITIES ISSUED AND RETIRED 


A-320 ANNUAL SURVEY OF PRIVATE NON-INSURED PENSION FUNDS 
(PRELIMINARY ) 


A-321 | ANNUAL SURVEY OF PRIVATE NON-INSURED PENSION FUNDS — alti | 
A-330 | ANNUAL COMMON STOCK TRANSACTIONS AND ACTIVITY APRIL 

RATES OF SELECTED FINANCIAL INSTITUTIONS 
A-340 | MARKET VALUE OF OUTSTANDING CORPORATE ¥ 

STOCKS IN THE UNITED STATES MA 
A-350 | STOCKHOLDINGS OF INSTITUTIONAL INVESTORS AND OTHERS eae eae 
A-360 | TOTAL ASSETS AND COMMON STOCK HOLDINGS MAY 

OF MAJOR INSTITUTIONS 


* All tables with a monthly cycle (M-Series) are noted in the INDEX which is located at the back of each issue. 
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EXPLANATORY NOTES 


Market Value and Volume of Sales on Registered and Exempted 
Securities Exchanges 


The data presented in this table are of two types depending upon 
the method of aggregation used by each exchange. Reports of those 
exchanges marked with an asterisk cover transactions cleared during the 
calendar month; clearances occur for the most part within five days of 
the execution of a trade. Reports for other exchanges cover transactions 
effected on trade dates falling within the report month. The variance 
introduced by these two different methods of aggregating the data is not 
considered to be significant and accordingly all registered exchanges 
are aggregated and reported in monthly summaries. 


Stock data include voting trust certificates,.certificates of 


deposit for stocks, American Depository Receipts for’ stocks and Option 
exercises. 


Warrants data includes trading in rights for all periods prior to 
January, 1972. 
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ODD-LOT TRANSACTIONS DATA ON EXCHANGE LISTED STOCKS 
JUNE, 1976 


Volume of Odd-lot Customers Purchases and Sales 


ican Boston Cincinnati Detroit Midwest 1/ 
Date Da I EE SRE HEE Pe EE EE RRR RAE HEHE He HE HE RE HEE HEE HEE HE HE EEE 


HH SHEER Purchases Sales Purchases Sales Purchases Sales Purchases Sales Purchases Sales 
RRRH EEE RHR EH PERE PRE PRR EEH HHHRRE RHEE SHH RHE HEE SERRE HERE 


TUESDAY 14,947 31,759 4,101 8,090 1,308 3,588 13 383 27,066 
WEDNESDAY 13,963 6,786 1,332 4,028 N.A, N.A. 23,432 
THURSDAY 16,184 6,231 2,042 58 27,727 
FRIDAY 15,477 6,112 1,088 10 394 22,509 


MONDAY 15,341 55583 1,536 179 27,192 
TUESDAY 12,783 6,339 791 232 25,815 
WEDNESDAY 12,126 5,887 1,218 50 23,223 
THURSDAY 12,474 6,903 1,953 30 234 22,825 
FRIDAY 14,700 6,683 1,991 177 23,216 


=-owon fun 


MONDAY 16,673 8,948 2,714 214 29,808 
TUESDAY 13,624 7,878 1,461 116 27, 180 
WEDNESDAY 14,195 7,566 1,591 109 27,485 
THURSDAY 15,115 7,349 2,081 N.A. 30, 367 
FRIDAY 14,263 37,391 2,596 8,516 2,046 29 36, 666 


MONDAY 14,698 34,509 3,331 8,980 2,564 NA. 34,411 
TUESDAY 13,575 36,613 3,552 8,527 1,917 110 30, 357 
WEDNESDAY 13,572 33,294 2,549 8,663 1,964 120 25, 347 
THURSDAY 11,431 29,591 3,914 6,251 1,835 50 27,349 
FRIDAY 14,052 33,734 2,696 6,831 1,842 117 30,191 


MONDAY 15,342 34,257 2,618 8,223 1,818 44 27,981 
TUESDAY 14,199 36,693 2,760 7,688 2,070 150 170 27,629 
1 2 


WEDNESDAY 15,886 2,391 7,290 2,471 166 51 26,011 
Totals *** 314,620 747,260 64,488 161,324 39,630 91,830 2,178 7,200 603, 787 


New York Pacific P.B.W. Third Market (OTC)2/ 


Date Da SRA AEREEEHEEEE HEHE EE HRA EHRHEE HEHEHE SHAH ERAHREEHEHEEEEE SHSHHAHHEEEE HEHEHE 


HH SHH REEe Purchases Sales Purchases Sales Purchases Sales Purchases Sales 
SHEER EE SHEE HEHEHE SHEE RRR RHEE SHEE HEHE SHEEN HEE SHER EE 


TUESDAY 135,709 282,762 13,466 33,488 9,059 

WEDNESDAY 125,247 12,562 35,205 8,562 

THURSDAY 142,296 Z 13,367 37,690 8,784 
122,462 25 ’ 11,880 40,842 


67,419 
59,809 
68,882 
51,01 


Wa os 
NANO 


un = 


131,117 


ab 
2OwW Ox 
uw Don 
OoOnn® 
sn 420 
10 »-—) 
Vw O ow 
®rA@Onm~ 


9191 
: bar 19,484 
166,034 4,57 17,647 


157,043 398,359 17,345 
T 153,501 373,064 15,028 
W 131,290 314,486 13,020 
T y 127,403 314,169 13,523 
F 134,962 325,972 15,626 ] 20,511 


MONDAY 146,349 347,959 14,032 ’ 24,510 87 78,128 
TUESDAY 139,145 328,581 16,626 23,855 6 80, 239 


WEDNESDAY 149,205 358 231 16,768 8 22,755 80,714 
Totals *** 3,089,066 7,180,366 335,409 913,964 194,778 520,422 1,022,121 1,666,080 


Purchase-Sale data separately unavailable for Midwest Stock Exchange. Data are total odd-lot 
volume; i.e. purchases and sales combined. 

Third Market includes trading in NYSE-listed stocks by Merrill Lynch and Weeden & Company. 
Volume date for American Stock Exchange include purchases and sales by Merrill Lynch 

in AMEX-listed stocks. 





ODD-LOT TRANSACTIONS DATA ON EXCHANGE LISTED STOCKS & 


UNE, 1976 


Market Value of Odd-lot Customers Purchases and Sales 


American Boston Cincinnati Detroit Midwest 1/ 


Date Da: HERE REEH EHH EEE EH EE EE ee HHH EE EE EE HE HT EE EE Ee EE RHEE HE 


Ss sahahallciahahahahelaiahel Purchases Sales Purcheses Sales Purchases Sales Purchases Sales Purchases Sales 
RRR HHRAHHHEE SHH HE HHREHEHEE HHH SHEER HERR EE HHH HHEEE SHAHN HEE HEHEHE EE 


TUESDAY 227,816 392,981 213,553 414,818 81,437 197,138 203 13,949 1,210,921 
WEDNESDAY 177,874 185,515 372,978 63,808 194,618 N.A. oA. 1,093,016 
THURSDAY 209,086 197,064 294,998 114,171 178,563 1,465 14,837 1,293,885 
FRIDAY 309,840 97 134,370 266,481 47,260 147,308 141 16,895 1,033,489 


MONDAY 185,921 453,365 132,330 302,976 95,809 288, 966 4,612 23,274 1,169,551 
TUESDAY 269,339 437,249 151,108 333,806 32,379 189,708 3,677 8,931 1,206,552 
WEDNESDAY 161,518 382,134 98,985 266,782 61,235 156,146 2,381 17,173 1,118,692 
THURSDAY 206 ,904 227 434 148,025 325,614 113,183 173,093 7,287 16,979 * 1,029,985 


254,754 477,193 135,849 278,934 99,649 182,124 6,936 16,045 1,049,910 


266,069 344,955 258,182 422,777 149,354 266,797 7,060 9,967 1,459,926 
170, 383 437,305 157,807 409,099 109,924 161,313 3,957 8,349 1,238, 380 
179,967 378,272 136,556 381,192 109,684 185,421 4,870 21,896 1,309,876 
242,977 406,594 112,730 385,673 118,041 294,591 N.A. 28,720 1,403,114 
242,111 472,425 146,689 468,287 118,352 320,989 1,084 25,475 1,839 ,007 


236,429 174,063 465,284 137,570 330, 399 N.A. 31,717 1,676,611 
174,558 y74 189,766 408,830 131,075 232,606 1,718 15,725, 1,555,141 
204 , 353 2 123,297 438,874 119,710 214,089 2,698 35,924 1,231,957 
140,215 202,369 394,919 92,588 166,739 2,938 7,334 1,374,949 
199,916 172,016 412,154 122,190 169,549 3,011 15,395 1,506, 198 


316,076 394,015 116,197 490,002 107,459 271,486 2,503 20,574 1,264,935 
171,463 461,542 134,342 388,591 138,300 218,669 5,044 8,912 1,260,630 
WEDNESDAY 198,003 590,960 130,505 362,073 160,834 206 112 9,800 5.613 1,187,709 


Totals *** 4,745,581 9,022,200 3,451,318 8,285,142 2,324,012 4,746,424 71,385 363,684 28,514,434 


New York Pacific P.B.W. Third Market (OTC)2/ 


Date Day AEE EERE EE RRR EHH HE SERRA ERERE EEE EERE EE HEHEHE EE REE 


SG SHES Purchases Sales Purchases Sales Purchases Sales Purchases Sales 
RHEE HEH SHEE HEE HERE EH SESH HHHEE HHH EHEHE SHEER HEEE RHR HHHHRH HE SHEER 


TUESDAY 
WEDNESDAY 
THURSDAY 
FRIDAY 


508,243 11,064,255 575,879 1,253,801 382,890 1,002,106 1,626,253 
9344,458 10,869,024 551,162 1,393,805 396 ,284 992,324 2,009, 362 
1 189,899 12,013,499 451,825 1,300,574 398,435 888, 145 1,570,765 
7054 ,264 9,831,506 440,378 1,438,878 414,123 795,560 1,407,553 


»798,677 11,170,908 523,305 1,367,512 324,692 1,043,227 1,446,975 
9053,404 10,916,540 528,759 1,523,912 395 , 887 843,882 1,222,311 
»043,851 9,481,804 496,345 1,180,345 317,579 956,582 1,698,894 
»002,494 10,405,916 554,416 1,472,130 338,785 856,558 1,656,899 
»862,838 11,408,642 691,924 1,368,677 375,372 896, 385 2,593,779 


MONDAY 7,505,536 15,648,212 832,477 1,794,576 460,651 1,339,185 
TUESDAY 6,361,276 13,303,356 614,309 1,576,335 305,896 1,086,305 
WEDNESDAY 5,963,110 13,614,610 696,671 1,720,890 357,378 1,113,838 
THURSDAY 6,870,154 16,444,690 830,365 2,229,735 505,434 1,241,500 
FRIDAY 7,286,778 17,187,099 767,817 2,014,305 396,478 1,381,830 


TUESDAY 
WEDNESDAY 
THURSDAY 


5 
5 
6 
5 
MONDAY 4 
5 
5 
5 
FRIDAY 5 


MONDAY 6,454,408 16,577,592 697,192 1,730,668 502,639 1,280,577 

6,438,880 14,959,337 596,279 1,932,262 390,889 1,177,319 

5,397,415 12,523,155 556,987 1,589,309 327,288 1,045,520 

5,589,138 12,852,832 609,768 1,584,795 344,771 967,749 

6,032,509 13,449,911 734,624 1,444,212 324,135 944,370 1,653,658 
5 


’ 
MONDAY »728,541 13,230,408 611,049 1,455,399 385,911 1,110,922 1,476,241 
TUDSDAY 5,758,273 12,512,786 621,405 1,573,234 381,911 1,090,576 1,511,004 
1,589,954 1 


WEDNESDAY 6,117,781 13,494,202 680,186 396,202 988.516 1,829,009 
Totals **# 129,361,927 282,960,284 13,663,122 34,535,308 8,423,630 23,042,976 38,648,641 69,019,804 


Purchese-Sale data separately unavailable for Midwest Stock Exchange. Data are total odd-lot 
volume; i.e. purchases and sales combined. 

Third lerket includes trading in NYSE-listed stocks by Merrill Lynch and Weeden & Company. 

As of March 15,1976, the average price of Merrill Lynch's odd-lot transactions in Amex- 
listed stocks is used to estimate the market value of all odd-lot purchases and sales on the 
American Stock Exchange. 
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Explanatory Note 
Vo tility of New York Stock Exchange 
Listed Stocks 


Stock price volatility refers to the extent to which stock 
prices change on a day-to-day basis. 


Aggregate monthly price volatility on the NYSE is reflected in 
a dispersion measure of day-to-day percent change in the Standard and 
Poors Composite Index; the S & P 500 was chosen because of its breadth 
and historical coverage enabling a review of volatility back to 1928. 
The day-to-day percent changes for any interval when ranked from low 
to high are divided into four "equal" groups by the First, Second and 
Third quartiles. The difference between the Third and First quartiles, 
a widely used measure of dispersion and always a positive number, is the 
interquartile range. The interquartile range - which is the measure of 
volatility -- is not sensitive to the magnitude of monthly extremes but 
will indicate shifts in the frequency or relative number of large day- 
to-day changes. These attributes filter out the impact of short-term 
shocks and enable identification of months characterized by relatively 
high price volatility. 


A more detailed description of the statistical approaches used by 
the SEC staff in developing this measure of NYSE volatility is available 
from Raymond Marcotte of the SEC's Office of Economic Research in a staff 
paper entitled Analysis of the Impact of Competitive Commission Rates on 
Aggregate Price Volatility of NYSE Stock. 
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AGGREGATE NYSE VOLATILITY: 1928 - 1976 


YEAR JAN FEB MAR APR MAY JUN JLY AUG SEP ocT NOV DEC 

JER IERIE JESSIE ESIEIEIE IESE JERSE JE3EIEHEHE FESR SERJ JESEIEIEIE EGEIEIESE ESESE SEHR 222 EE ded 
1928 1.28 0.58 1.13 1.09 1.63 2.05 0.89 0.82 0.76 0.85 0.86 1.56 
1929 0.86 1.92 2.01 1.26 1.61 0.99 0.95 1.30 1.63 4.57 7.20 3.02 
1930 1.10 1.73 1.18 1.31 0.97 3.39 2.24 1.42 1.76 3.37 2.92 2.39 


1931 2.11 1.90 1.90 1.90 1.67 4.48 2.36 1.54 2.31 4.96 3.71 4.20 
1932 2.94 2.68 3.25 3.73 3.40 4.70 3.76 4.08 5.74 4.33 4.55 1.94 
1933 1.55 3.17 4.04 4.51 3.59 3.12 3.08 2.85 3.53 4.89 2.55 1.97 
1934 1.54 2.47 2.91 0.87 2.13 2.28 1.66 1.54 1.65 0.96 1.60 0.93 
1935 1.42 1.45 1.63 1.67 1.30 1.43 1.17 0.90 1.10 1.35 1.98 1.30 
1936 1.34 1.10 1.51 1.39 1.43 1.37 1.08 1.20 1.03 0.90 2.27 1.21 
1937 0.98 1.05 1.59 1.54 1.34 1.62 1.31 1.37 2.78 4.48 4.25 2.71 
1938 2.96 3.09 2.08 3.66 2.26 2.97 2.67 2.07 4.76 1.81 1.34 1.45 
1939 1.89 1.49 2.03 2.58 1.21 1.22 1.63 2.75 2.03 0.85 0.86 0.53 
1940 0.64 0.41 0.62 0.90 2.53 0.55 1.12 1.40 1.12 1.25 0.57 


1941 0.85 1.22 0.95 0.88 0.58 0.77 
1942 1.06 1.05 1.47 0.83 0.95 1.17 
1943 0.54 0.75 0.73 0.75 0.67 0.65 
1944 0.63 0.51 0.50 0.58 0.33 0.77 
1945 0.93 0.81 1.21 0.76 0.85 0.99 
1946 0.89 1.84 1.24 0.59 1.01 0.89 
1947 1.38 1.38 1.13 0.89 1.08 
1948 0.72 0.70 0.75 0.45 0.76 
1949 0.68 1.19 0.54 0.50 0.67 
1950 0.59 0.58 0.51 0.67 0.60 


0.87 0.61 0.96 1.30 
0.52 0.70 0.95 0.32 
0.38 0.84 1.07 0.69 
0.80 0.50 0.39 0.65 
0.82 0.54 1.11 0.74 
4.06 1.36 1.57 0.76 
0.90 0.52 0.59 6 
1.13 0.50 1.05 

0.88 0.73 0.74 

1.14 0.98 1.25 


. . . e* .* . 
WoO~aINo-a- 


vu 
SH ODAIHALS LUAU 


1951 1.08 0.72 0.94 0.67 0.82 
1952 0.85 0.61 0.38 
1953 0.75 0.67 0.67 
1954 0.62 0.40 0.83 
1955 0.52 0.66 0.92 
1956 1.19 1.00 1.02 
1957 0.49 0.51 0.62 
1958 0.7 0.99 0.58 
1959 0.82 0.75 0.58 
1960 1.11 0.66 0.48 


0.64 0.79 0.80 
0.58 0.54 0.61 
0.78 0.62 0.86 
0.58 0.80 0.98 
0.68 1.40 1.47 
0.76 0.64 1.16 
1.03 1.48 1.54 
0.92 0.89 1.18 
1.28 0.78 0.63 
1.04 1.20 0.84 
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1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 


0.92 
0.44 
0.70 
0.30 
0.65 
0.70 
0.61 
1.17 
1.11 
1.03 


0.84 0.65 
1.34 2.00 
0.54 0.51 
0.51 
0.80 
1.56 
0.72 
0.72 
0.67 


2.55 


0.73 
0.75 
1.72 
1.09 
1.62 
1.11 


0.91 
1.02 
0.75 
0.28 
0.62 
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1971 
1972 
1973 


0.56 
0.46 
1.45 
1974 1.03 
1975 1.36 
1976 1.86 1.26 
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* BASED ON DAY-TO-DAY CIIANGES IN THE STANDARD & POORS COMPOSITE 
INDEX. DAY-TO-DAY PERCENT CHANGES WITHIN EACH MONTIT ARE RANKED 
+ FROM LOW TO HIGH AND THE FIRST AND THIRD QUARTILES ARE COMPUTED 
AND DIFFERENCED, THIS RANGE, THE INTERQUARTILE, IS USED AS Tis 
MEASURE OF AGGRSGATE MONTHLY PRICN VOLATILITY ON THE NYS®F. 
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EXPLANATORY NOTE 
Aggregate NYSE Liquidity 


Aggregate liquidity refers to the responsiveness of stock price changes 
to transaction demand. 


The liquidity index is computed by comparing daily price changes for 
Standard and Poors Composite Index to the daily turnover of NYSE shares out- 
standing. For every trading day during the month the natural logarithm of 
the price relative is computed. Then the daily turnover rate is computed-- 
the ratio of share volume to shares outstanding, Finally, the square of 
the log price relative is divided by the turnover rate, and this quantitv 
averaged over the entire month. This average, recorded on an inverted 
logarithmic scale, is the monthly estimate of liquidity. 


A detailed description of the statistical model which yields these 
estimates of liquidity is available from Peter Martin of the Securities 
and Exchange Commission, Office of Economic Research in a staff paper 


entitled Analysis of the Impact of Competitive Rates on the Liquidity of 
NYSE Stocks. 
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TOTAL NUMBER OF SPECIAL BLOCK DISTRIBUTIONS 


MAY 


7 11 
15 18 
6 8 
18 15 
12 12 
15 19 
15 28 
15 13 
11 22 
21 7 
~ 3 
33 23 
35 19 
14 13 
8 - 
9 7 
15(R) 5(R) 4(P) 


TOTAL DOLLAR VALUE OF SPECIAL BLOCK DISTRIBUTIONS 
(i1lions) 


MAY JUL AUG SEP 


28.1 . 37.9 13.1 
64.7 75.2 91.4 
28.5 92.3 78.2 
220.7 49.8 29.3 
125.0 34.6 46.4 
52.3 122.8 101.6 
635.5 123.3 29.3 
108,1 69.5 129.2 
141.4 167.7 92.2 
134.0 . 32.8 52.7 
13.4 ° 8.8 5.6 
468.0 ° 186.9 101.8 
546.8 230.9 298.1 
12.4 49.3 54.5 
9.8 1.6 5.3 
137.7 19.8 19.8 
53.0(R) 8.0(R) 30,9(P) 
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SPECIAL BLOCK DISTRIBUTIONS RECEIVED DURING THE MONTH OF July, 1976 


Offering 
Price Per 
Share 
——Name_of Seoutity {@ollars) M@ohlers) 


Avis, Inc. 

Fisher Scientific Co, 

Fred J. James & Co., Inc. 
Golden West Financial 

The Grt. Atl. & Pac, Tea Co, 
Ka. City So. Ind., Inc. 
King Radio Corp. 

Natiotiwide Homes 

Russell Corp. 

Zapate Corp. 


AVDNADANAUNH 


Trustee 1,259,000 1,367,300 12,647,525 
Fund 6/14 59,890 65,463 949,21 
Inds. 7/7 165,140 182,089 3,232,080 
“Mut. Fund 5/26 09,700 62,000 914,500 
Found 6/29 1,759,090 1,900,050 23,750,625 
Holding Co.6/22 59,600 65,500 1,588,375 
Inv.Co, 6/17 141,400 141,400 1,467,025 
Inv. Adv. 7/12 22,70 22,70 280,913 
Ins.Co.&Est7/14 420,000 420,00 3,622,500 
Bank 5/19 90,962 90.962 1,296,209 


aaaaaananan 


AaANNANANDNAUNN 


CS = Common Stock 

SD - Secondary Distribution 

SD =- Special Offering 

Inc.- Incorporated 

Co. = Company 

Grt. Atl.-& Pac. - Great Atlantic and Pacific 
Ka. City So. Ind. - Kansas City Southern Industries 
Corp. - Corporation 

Inds. - Individuals 

“ut. - Mutual 

Found, - Foundation 

Inv. Adv. - Investment Advisor 

Ins. Co. & Est. - Insurance Company and Estate 
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EXPLANATORY NOTES FOR OFFERINGS TABLES 


1971 TO PRESENT 1/ 


The data included in the Commission's statistical series on securities 
offerings are a sample of the universe of all securities offered in the 
United States. This sample includes all primary security issues registered 
with the Commission for immediate cash sale to the public pursuant to 
the requirements of the Securities Act of 1933 or Regulation A of 

that Act. The sample also includes: information collected by the 
Commission on certain private placements as described below. Excluded 
from the offerings data are all offerings not greater than $100,000; 

all debt securities with terms of less than one year; all secondary 
offerings; all non-cash offerings; issues withdrawn after effective 
registration; issues not defined as securities under Section 2(1) 

of the Securities Act of 1933; offerings--both public and private-- 

by issuers whose securities are exempted under Sections 3(a) (2)-3(a) (6) 
and Section 3(a)(11) of the Securities Act of 1933 2/; all employee 
stock plans; investment company issues other than closed-end shares 3/; 
intracorporate securities transactions; and sales to foreign purchasers. 


The source of data for registered offerings is the registration 

statement filed with the Commission by the issuer of the securities. 
(Registration data and offering data are not directly comparable 

because, beyond the exclusions noted above, the registration date and 

the offering date may fall. in two different monthly or yearly periods.) Data 
on private placements are collected by a Commission survey of 39 life 
insurance companies on a monthly basis and 9 more on a quarterly or 
semi-annual basis, and by reports of private placements filed on the 
Commission's Form 8-K, Life insurance companies surveyed by the 
Commission had assets on December 31, 1972, of $190,145 million, 

or 79% of all life insurance company assets. Only those private placement 
commitments which are actually executed are included in the statistics. 

No representation is made that the private placement activity of the 

life insurance companies surveyed approximates private placement 

activity as a whole in the United States. 


The offerings tables make a distinction between Corporate Offerings 

and Foreign Government Offerings. It should be noted that Corporate 
Offerings include issues by non-corporate business enterprises such 

as limited partnerships, and that the Foreign Government classification 
includes foreign government issues of all levels, foreign government 
agencies, and foreign government-owned enterprises. 





391 


The industry classification used in the offerings tables should be 
self-explanatory for the most part. It should be emphasized that the 
Communication group includes telephone utilities. In the period 1971-73, 
98% of the dollar value of the registered issues in this category was 
accounted for by telephone utilities. The Commerical and Other industry 
group is comprised of agriculture, contruction, wholesale and retail 
trade, and all service activities other than financial services. 


The security types used in the offerings tables are Bonds, Preferred 
Stock and Common Stock. The Bonds group includes convertible bonds, 
which are detailed on a special table. The Preferred Stock group . 
includes convertible preferred stock; however, in the period 1971-73 
registered convertible preferred stock accounted for less than 15% 

of the value of all registered preferred stock. The Common Stock 
category includes common shares issued by closed-end investment companies 
(preferred shares are included in Preferred Stock), as well as securities 
issued by non-corporate business such as certificates of participation 
and shares of beneficial interest, and other equity securities such as 
voting trust certifcates and certificates of deposit. American Depository 
Receipts are not included in the offerings statistics. 


All figures are subject to revisions as new information becomes 
available which requires either an addition to or a correction to data 
previously published. Revised figures will be indicated with an "R", 


1/ Explanatory notes applicable to the offerings data prior to 1971 
may be found in Volume 33, pages 45 and 46, of the Statistical 
Bulletin. The major difference between the pre- and post-1971 
data is that until 1971 the securities cited in footnote 2 
were included in the offerings statistics. 


3(a) (2) exempts domestic government issues and: bank issues, 

3(a) (3) exempts securities arising out of current transactions with 
a maturity not exceeding 9 months, 

3(a) (4) exempts securities issued by non-profit and/or charitable 
groups, 

3(a) (5) exempts issues by savings and loan associations, 

3(a) (6) exempts issues by companies regulated by the ICC, and 

3(a) (11) exempts intrastate offerings. 


No investment company shares are included for 1971 and 1972; 
closed-end investment company shares only are included for 1973. 

The Commission plans to revise the offerings data to include 
closed-end shares for the years 1971 and 1972, and when this project 
is completed, revised tables will be published in the Statistical 
Bulletin. 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 
(Amounts in Millions of Dollars ) 


CALENDAR YEARS 
1976 


Latest 
1974 1975 ° Jan.-June 12 Months 


Number of Effective ; 
Registration Statements 2,620 2,740 3/ 2,748 277 
Total Dollar Amount 59,919 81,872 87,662 3/ ; 15,067 


\ 
PRIMARY CORPORATE CASH OFFERINGS . 759 , 31,932 4, 463 65 3, 054 
I 
Bonds, notes and debentures 381 . 25,937 "31, 027 , ‘ 28 1,867 


Preferred stock 67 1,877 3,089 ° 6 285 
Common stock 150 6,330 a 22 
Unseasoned 45 70 2 
Closed-end shares!’.......... 


Other Equity securities 


SECONDARY OFFERINGS 
Cash sale 


Other than cash sale 


1 
' 
\ 
1 
\ 
\ 
I 
Seasoned ' 
' 
1 
\ 
' 
1 
1 
1 
' 
\ 
' 
! 
1 


FOR EXTENDED CASH SALE 
AND OTHER ISSUES , ; ’ 28,400 


Investment Company issues 1/ \ 17,673 
Management open-end é 13,623 
Unit investment trust 5 2,966 
Face amount certificates 250 
Variable annuities 

Offerings to employees 
Savings and thrift plans 
Stock option plans 
Stock purchase plans 
Incentive compensation plans. . . 


Dividend reinvestment plans* 


OTHER NON-CASH ISSUES 
Exchange transactions 2’ 


Reserve for conversion 


* Dividend reinvestment plans tabulated beginning January 1973. 
1/ Closed-end investment companies were included in extended cash sale until December 1972. 
Closed-end shares include preferred and common stock. 
2/ Includes mergers and consolidations subject to registration under 1933 Act, Rule 154, effective January 1973. 
3/ Includes lease obligations relating to industria! revenue bonds of $7,000,000. 


See Explanatory Notes for Registrations 





EXPLANATORY NOTES 


Registrations 


Data cover all registrations which became effective under the Securities Act of 
1933 during the period covered. Issues are included as of the effective date, with 
the exception of those subject to post-effective amendment to report terms of 
offering. These are included as of the date of the post-effective amendment. 


The classification primary corporate offerings refer to registered offerings 
for immediate cash sale where the proceeds of the offering are at the disposal of the 
issuing corporations. Secondary offerings are registrations of outstanding securi- 
ties where the proceeds of the issue do not accrue to the issuing company. The 
dollar amount for both type offerings is based generally on the initial offering 
price. The classification unseasoned common stock includes initial offerings by 
companies registering common stock for the first time under the Securities Act of 
1933, whereas seasoned common stock offerings are registrations by companies 
previously having securities registered under the 1933 Act. Other equity securi- 
ties classification consists of offerings of certificates of participation or beneficial 
interests, warrants or options, voting trust certificates and other equity securities. 


Issues to be offered for extended cash sale include investment company issues, 
and all offerings of employee savings and stock option plans. The classification 
foreign government is shown separately, whereas registrations by foreign corpora- 
tions are included in with corporate offerings. Investment company securities 
include open-end, face-amount and unit trust offerings. Closed-end securities are 
included in primary corporate offerings. 


Issues registered for other noncash purposes such as exchange transactions, 
securities given for property or services, or reserved for conversion are generally 
valued at the current market prices. 


In order to eliminate double counting, the number of issues are shown for 
primary and secondary offerings only. However, effective registrations cover all 
cash offerings, noncash offerings, and offerings for extended cash sale. 


Dollar amounts have been rounded and will not add to totals. 
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The SEC has prepared a magnetic tape record covering New 
Securities Registrations and Offerings Statistics (ROS file). 
The file contains a record of all securities registered under 
the 1933 Act and offerings exempt under Regulation A. The 
tape record of these statistics has been provided to the 
National Archives and Records Service of the General Service 
Administration and copies are available for purchase from that 
Agency. Each copy of the file contains all records beginning 
with January 1970. It will be updated quarterly. The file 

is organized by individual security registrations and each 
record contains a possible 53 entries. The individual record 
contains variables used to identify the issuer by size, 
industry, age, income, as well as other classifications. Each 
security issue is identified in detail and the dollar amounts 
involved are distributed by method of offering, by primary 

and secondary accounts, and by the cash sale or other purposes 
of the registration. Available CUSIP numbers have been in- 
cluded for each security. Where more than one security is 
included in a unit offering, a separate record for each security 
is provided. Copies of the file and related documentation may 
be obtained on a single reel of nine track 800 BPI IBM EBCDIC 
tape by ordering from the Machine Readable Archives Division, 
National Archives.and Records Service, Washington, D. C. 20408. 
The cost per copy is $60 ( price subject to change) payable to 
the General Services Administration. Shipment will be made 
within two weeks of receipt of order. In ordering, refer to 
item, pumber NN 373-207. 
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LIST OF PUBLICATIONS $ 


The following publications must be ordered directly from and remittance made payable to: 


Superintendent of Documents 
Government Printing Office 
Washington, D.C. 20402 


SEC DOCKET. A weekly compilation of the full text of SEC releases 
as follows: Securities Act of 1933, Securities Exchange Act of 
1934, Public Utilities Holding Company act, Trust Indenture Act, 
Investment Advisors Act, Investment Company Act, Accounting, Cor- 
porate Reorganization, and Litigation. $43.70 per year; $10.95 
additional for foreign mailing. 


SEC NEWS DIGEST. Daily summary of important SFC developments. $64.45 
per annum; $16.15 additional for foreign mailing. 


OFFICIAL SUMMARY. $61.05 per year - $5.10 a copy; $15.30 additional 
for foreign mailing. A monthly summary of security transactions 
and holdings reported by "insiders" (officers, directors, and cer- 
tain others) pursuant to provisions of the Federal securities laws. 


STATISTICAL BULLETIN. $20.09 per year - $1.70 a copy; $5.00: additional 
fcr foreign mailing. Issued monthly. Presents data on new securities 
offerings, registrations, volume and value of trading on exchanges, 
round-lot and od-lot trading on the New York Exchanges, over-the- 
counter volume in listed stocks, block distribution and other financial 
series, current reports of material corporate developments (8-k's), 
and sales of restricted securities and securities held by persons in 
a controiled relationship with an issuer (Form 144's). 





ACTS AND RULES AND REGULATIONS PRICE _1/ 


Title 17 of the Code of Federal Regulations, 
revised April 1, 1975 $6.30 
(Contains all rules and regulations of the Commission. 
Because of the availability of this comprehensive, accurate 
and legally citable compilation of the Commission's rules, 
and because of increasing costs and difficulties in the 
publication of rules pamphlets, the Commission will no ionger 
provide its rules and regulations in pamphiet form.) 


Securities Act of 1933 -40 
Securities Exchange Act of 1934 50 
Public Utility Holding Company Act of 1935 025 
Trust Indenture Act of 1939 80 
Investment Company Act of 1940 1.50 
Investment Advisers Act of 1940 -80 


1/ Prices subject to change without notice 
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PRICE 1/ 


ACCOUNTING SERIES RELEASES: 
Compilation of Releases 1 to 112 inclusive 
SEC ANNUAL REPORT TO CONGRESS: 
Thirty-Fifth through Thirty-Seventh 
Thirty-Eighth 
Thirty-Ninth 
Fortieth 
SEC DECISIONS AND REPORTS: (buckram Bound) 
Volume 42 (June 1, 1964 to May 31, 1966) 
Volume 43 (June 1, 1966 to June 30, 1969) 
Volume 44 (July 1, 1969 to June 30, 1972) 
STUDY ON UNSAFE AND UNSOUND PRACTICES OF BROKER-DEALERS 
Hse. Doc. #231, 92nd Cong. 
REPORT OF THE REAL ESTATE ADVISORY COMMITTEE TO THE SEC 
THE FINANCIAL COLLAPSE OF THE PENN CENTRAL COMPANY, 
Staff Report of the SEC to the Special Subcommittee 
on Investigations, August, 1972 
REPORT OF THE SEC SPECIAL STUDY OF SECURITIES MARKETS (1963) 
Hse. Doc. #95, 88th Cong. Parts 1 through 6 
INSTITUTIONAL INVESTOR STUDY REPORT 
Hse. Doc. #92-64, Complete Set 
Summary Volume 
REPORT OF THE SEC ON THE PUBLIC POLICY IMPLICATIONS OF 
INVESTMENT COMPANY GROWTH. Hse. Report. #2337, 
89th Cong., 2nd Session 
COMPILATION OF RELEASES WITH MATTERS ARISING UNDER 
THE SECURITIES ACT OF 1933 
COMPILATION OF RELEASES DEALING WITH MATTERS ARISING 
UNDER THE SECURITIES EXCHANGE ACT OF 1934 AND 
INVESTMENT ADVISERS ACT OF 1940 
COMPILATION OF RELEASES, COMMISSION OPINIONS, AND 
OTHER MATERIAL DEALING WITH MATTERS FREQUENTLY ARISING 
UNDER THE INVESTMENT COMPANY ACT OF 1940 
DIRECTORY OF COMPANIES FILING ANNUAL REPORTS WITH THE 
SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES 
EXCHANGE ACT OF 1934. Published annually. Lists companies 
alphabetically and classified by industry groups according 
to the Standard Industrial Classification Manual of the 
Budget. June 1974 


REAL ESTATE INVESTMENT TRUSTS: A Background Analysis and Recent 
Industry Developments. 1961-1974 
COST OF FLOTATION FOR REGISTERED SECURITIES OFFERINGS: 1971-1972 


1/ Prices subject to change without notice. 








First Six Months of Volume 35 


Index of Series Appearing in the Statistical Bulletin 


Includes: Monthly Data Beginning Oct-75; Quarterly Dato Beginning Quarter 3-75 


M110 SELECTED STOCK MARKET LNDICATURS 
M-115 DISTRIBUTION OF VOLUME IN NYSE- 
LISTED STOCKS 
M-120 MARKET VALUE AND VOLUME ON UNITED STATES 
STOCK EXCHANGES 
M-125 OPTIONS ACTIVITY SUMMARY - 
M-130 ROUND-LOT AND 
AMEX 
M140 ROUND-LOT SHARE VOLUME ON THE NYSE 
*M-142 ODD-LOT CUSTOMERS’ SHARE VOLUME ON THE 
WYSE: 100 COMMON STOCKS 
MH-143 ODD-LOT SHARE VOLUME ON THE NYSE 
M-150 ODD-LOT TRANSACTIONS DATA ON EXCHANGE 
LISTED STOCKS -- VOLUME 
M-153 ODD-LOT TRANSACTIONS DATA 
LISTED STOCKS -- MARKET VALUE 
M- 160 VOLATILITY OF NEW YORK LISTED 
STOCKS 
m-170 AGGREGATE NYSE LIQUIDITY 
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PRIMARY REGISTRATIONS UNDER THE SECURITIES 
ACT OF 1933 BY METHOD OF DISTRIBUTION TO 
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SECURITIES OFFERINGS BY INDUSTRY AND TYPE 
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CORPORATE BOND OFFERINGS BY INDUSTRY 


ESTIMATED CROSS PROCEEDS FROM PRIMARY 
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STOCK TRANSACTIONS OF SELECTED FINANCIAL 
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UNCONSOLIDATED BALANCE SHEET OF NYSE 


MDGER FIMMS DOING A PUBLIC BUSINESS 
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STOCK EXCHANCES 


FOREIGN SECURITIES ISSUES SOLD IN THE 


ANNUAL SUMMARY OF MARKET VALUE AND VOLUME 


AJDIUAL SUMMARY OF ROUND-LOT AMD ODD-LOT 
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S-111 SOC -ANNUAL SUMMARY OF CHANCES IN 
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